
MARKET DULL
ATITSCLOSE

Stocks Were Weak After a

Varying Day.

BIG INCREASE IN EXPORTS

Trade Balance In Our Favor Better

Than a Year Ago by Twenty Million.
Much Money Taken by the '

Sub-Treasury. '

(?> Associated Press.)
NEW YORK, March 12,-The stock

.market to-day startod out with Its re¬

cant tendonoy to reverse It« position of
the day bofore, but the aro measuring· tho
oscillation fell to »uoh small proportions
to-day that the room traders became dis¬
couraged In their efforts to soalp a profit,
und In the end abandoued the market *V>
eeml-Ktagtuillon. Speculativo attention
reverted to special causes affecting in¬
dividual stocks, and to-day'« largest deal¬
ings and widest movements wero In this
cla«S. There was no ©vldonoo of further
urgent pressure of liquidation, and tall
loans were mode on tho Stock Exchange
at 6">4 per cont, and In exception* caaes

nt 5 per cont. Tills woe partly due to
the release of funds hy the liquidation of
¦tocks- and partly to the decreased de¬
mand In view of the speculativo dullness.
"Wall Street wns obliged to accent the In¬
timation received to-day that the Secre¬
tary ot the Treasury had decided that
the money situation In New York did not
require action for relief by his depart¬
ment. The fact is beginning to bo better
understood that any release of Treasury
holdings now will increase tho necessity
of drawing upon government deposits
.With the banks to make tho Panama
Canal payment.
To-day's report of the exports of domes-

tie products for February gave good Im¬
pression of the growth of tho trade bal¬
ance In our favor, showing, a« it does, an

Increase compared with February of last
year of over 1(20,000,000. Corn exports play
a considerable part In this showing,.but
the increaso in value of cotton exports
compared with February of last year
amounts to the substantial figures of $12,-
634,565. The culmination of tho specula¬
tive rise In cotton and the heavy solll/g
at tho reaction pive promise of continued
replenishment of our foreign credits by
¿he outgo of cotton.
As for tho Immediate money situation,

litre sub-Treasury yesterday took another
half a million dollars from the rftnrket.
There was a deposit of $300,000 to-day for
transfer to New Orleans, and a small
Bub-Treasury debit balance at tho clear¬
ing-house foreshadowed another .heavy re-

qulrement by to-morrow's statement.
There Is somo anxiety lest tho payment

on Monday of $20,000,000 of Standard Oil
t-.vtdcnd may disarrange the money mar¬
ket, ae It is probable that the funds col¬
lected for this purpose have been-out in
leans and will havo to be recalled.'
The stock market closed dull and weak.

Of the day's special movements tho rise
In Amalgamated was due to the excited

Jump In the copper market. St. Paul was
ifted apparently on the declaration of
the regular dividend. Sugar wekened on
the fer that the Cuban troaty will be de¬
feated. Union Pacific declined on the call
for proxies by the Southern Pacido
minority.
Binds wero about steady. Total salea.

par '«.a'ue, $1,705,000. United States bonds
Wei*· all unchanged on tho last call.
The total sales of stocke for the day

were 473,fO0 shares.

MONEY AND EXCHANGE.CLOSE:
Money on cull firm at 5®6 per cent.;
highest, lì per cent.; closing, nV&tJiti per
cent.; time money, steady; sixty days, 0
pet cent.; ninety days, G per cent.; elx
months, 6H@6 per cent.; prime mercantile
pr.per, fi per cent., nominal. Sterling ex¬
change steady at ndvnnce with actual
business In bankers' bills at Jt4.8G.75 for
domraid and at $4.R3.25@4.$3.30 for sixty
day bills; posted rates/-$4.Sl and $4.87V·;
commercial bills, $4.S2«@4.S3, Bar silver,
AS; Mexican dollars, 3S'/^. Government
bonds steady; State bonds Inactive; rail¬
road bonds steady.

THE EDITORS' VIEWS.

What the New York Evening Papers
Have to Say of Yesterday's Trading..

(Spcelnl to The Tinies-Dlepiitcli;")
NEW YORK, tMaroh 12..Tho Evening

"Post says: Prices were firm and rose a
fraction on to-day's stock market; then
came to a standstill, and then, after an
hour of desultory drifting, they began to
Becllno. They ended tho day not very for
from where thoy started, but with weak¬
ness pretty general.
There were a few rather noteworthy

Hxcoptlons, however, the sharp rise In
Amalgamated Copper, llko the excited
movement «if Button's oppper shares, wits
response to .t'le.-contft'iued riso In tho
metal's price in London. The price on
that market touched to-day tho highest
brlco since December, 1601, and at the
¦ame time New York's quotation has
bossed the high level of 1902, and rules
where it stood in November of the year
bofore. The movement is highly Inter¬
esting. It Is certainly a response, in
largo degree, to legitimate trade condi¬
tions. That belief should commonly ex¬
ist that nn clement of wholesale stocrf-
lobbing accompanies the trado develop¬
ments Is not strange, in view of the his¬
tory' of 1901. In particular a sinister light
Is thrown on that side of the question by
last month's deliberate blockading,
through the Amalgamated Company ß
own influence, of the only source from
which trustworthy Information Is obtain¬
able as to American production. No ex¬
cuse has been made for such action, high¬
ly suspicious on the eve of a speculative
movement, and Wall Street deserves no
hlamo for Imputing such motives as It
chooses. There Is a good deal more that
could be said regarding this, hut for the

firesent It should be enough to point out
he real Improvement In the copper trade
and the fact that th« price during tho
most of 1902 was unwarrantably low.

The Commercial-Advertiser Bays: With¬
out developing any particular antlmatlon
to-day's market disclosed an undercur¬
rent of resistance hlch was very signifi¬
cant. Some efforts were made to con¬
tinue the "bear" demonstrations both
hero and in London, but with no great
Buccess. Prices enmo In fractionally
lower over the cable, and arbitrage
houses were rather heavy sellers of stocks
during the early hours, it was appar¬
ent, however, that all such offerings were
quietly absorbed by those who had con¬
tracts on the short side to cover.
The murket In consequence, after an

eariy recession of half a point or so, ho

fran to harden generally. The tendency
oward Improvement was helped more
than anything else by the failure of
pioney rate» to advance In spite of the
heavy losses of the hanks to the sub-
¡Treasury.
Up to this morning this Institution hod

taken out more than ?3,?'/?0,>?00. Yestorday
pall money did not go above 0 per cent.,
while time funds were offered at tho
.amo figure In visibly gretaer abundance
lhan tliey were ever at the outset of tho
week. The natural Inference from theso
rondinone Is that the local hanks have
mado up from loan contraction and cur¬
rency arrivals from out-of-town «renters
What they have lost to the sub-Treasury.

The Evening Sun Bays: The most In¬
teresting contribution io the day's gen¬
eral financial situation was furnished In
the table giving the complete figures of
the exports of the country's domestic
products, Issued by the Bureau of Stal¬
latica of the Treasury Department. Sub-
etaritial gains w«»re shown In every Item,
with particularly heavy Increases over
last year's figures appearing In the ex¬
ports of breadstuffs and cotton. In both
products Increases of ovc-r U) per cent. In
comparison with last year's llüvres wero
shown. . ,,

It 1» now the common opinion in well·

informed circles that this business will
?? financed without the shipment of any
çonsldeable amount of gold, If any at al!,
índ that the year's International rnove-
Fw-nlH of the metal will on balance be
iieiivlly In favor of this country.
The money market continued firm and

.¡he bunks Increased their loss to the uub-
n'r.aaury by nearly **>?.«?, making a to·¿al sura since last Friday of |§,«0.tm
kb* IVO« i» V··1·1 dlrettlüji, however, Wiui

?a3a?)000000000000(?)??<?^^
I OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK

_»_._«???t????????

By Thoma« Branch A Co., Bankers and Broker·.

BALES'. Open. High. Low. .Close«
Amer. Oree« Twine.«·,Amer, .Locomotive ermi...,,, 28.
Amor, Locomotive pfd.« >'*»
Ahneoilda ¡Vi. '?*.,,Amer, Car and Foundry,,.
American Sugar.,.
A. T. ätid Sante Fo com,.
?., T. and Sante Fo pfd..
Amalgamated Copper.
Baltimore and Ohio.,..
Brooklyn Rapid Transit....
Canadian Pacific ...'.
Chesapeake and Ohio.
Canada Southern.

1400 Colorado Southern com....
400 Colorado Southern 1st pfd..
200 Colorado Southern 2d pfd.

4400 Chi.,. Mil. and St. Paul....
4700 Chi., n. I. and Pocilio. APM
1200 Colorado Fuol and Iron....
1700 Chicago Great Western....

C, C. C. and 8t. Louis...
800 Coneolldated Gas. -«-,. ---., Vl,a- ,nat,
700 Delaware and Hudson. 169 "OH 169 109%

Del., Laok. and Westorn.
.0600 Erie corn.
1P00 Erie 1st pfd. 67 «7*"H»
2C00 Erie 2d Pfd. && *ffl 62% 62..
800 General lDlootrto.. IM*- '/. 191192
1200 Illinois Central . «9% 140 189% 139?»
2000 Leather,. 12% l«t 2» ]f>
200 Louisville and Nashville. 118 UP }\L i\L·19100 Manhattan .'.. 142% 14¿% "2V4 142%

15700 Metropolitan.".. MjVi 1W, 132 13«·%
1700 »Mexican Central . m g $ft jS*
11800 Missouri Paolflc . 108% mfA ltm* 10S

,265
85
co

SALESt
1200 Mo,, Kan. and Tex. eôm,
200 Mo., Kan, and Tex, pfd...
«,?? Now York Central.....¡¡i
2000 ?. Y,. Ofit. njid Western.
WOO Norfolk and Western..
14300 Pennsylvania ...........

COO Pressed Steel Car......
Pressed Stool Car pfd.

fiOO People's On« Trust....
6000 Reading com,.....
100 Reading 1st pfd,,...,,,
100 Reading 2d pfd.
1100 Reptil». Iron and Steel com
600 Repiib. Iron and Btcel pfd
800 Slose.<
IMO St. L. and San Francisco...

St, L. and San Fran. _d pfd
Soahoard Air Llhe com.,
Seaboard Air Lino pfd....

«00 St. L. and Southwest, pfd
t_700 Bouthcrn Pacific.
8800 Southern Railway com.,.
.200 Southern Railway pfd.
1600 TonnoBsee Coal and Iron.
2200 Texas Pacific....t.·«".·'"'
11800 Union. Pacific corn,..
800 Union Pacific pfd....

(1600 U. S. Steel com.
8S00 U. S. Steel pfd.
1100 Vtu-Car. Chem. com.

Va,-Ca.r. Chem, pfd,.
S00 Wabash com...

27CO Wabash* pfd .

200 Western Union.
900 Wisconsin Central....
200 Wisconsin.Central pfd

ES
C3

8*
92%
91
58*,
C2

'¿8

25
60

High.
2G?4
57
HO
30%
m\i01Í4
?fm
84 V.
71%
20%
im
CftMi
79

68
G3%
82%
91
G3U
US«»ni
01%
87 (?
Sfi%
02%
'ss
??»
EOVfi
26%
B0

IjOW.
2S%
67iséVi
80%

?
%8-1(471*420ÍÍ
79%
06
78·

fil
.eav_Bl-k981?
02%
37%
01%
91
3(1%
w
01%
'27%
48%BS%
26
60

68%
84
71%
70%
04·
77%
70
24
40
S}**·02
31%93%
02%È90%
37

CLOSING BOND QUOTATIONS.
U, S. refunding S'a, registered.107%
U. S. refunding 2's, coupon. 107%
U. S, 8's, registered .,..107%
U, S. 3's, coupon . 108
U. S. New 4'e, registered..,.185
U, S. New 4's, .coupon . 136
V. S. old 4's, registered.108%
U. S. old 4's, coupon .,..109%
V. S. R's, registered .103
U. S. 5's, coupon.103
Atchlson, genoral 4's .101%
Atclilson, adjustment 4's .». 91
Baltimore and Ohio 4's .102%
Baltimore and Ohio 3%'ß . 92%
Baltimore and Ohio Conv.' 4's.103
Canada Southern 2d's. 105
Central of Georgia 6's .107%
Central of Georgia 1st Ine. 76%
Chesapeake and Ohio 4%'s..104
Chicago and Alton i%'a . 76%
Chicago, B. and Qulncy new 4's.... 93%
Chicago, M. and St.' Paul gen. 4'b.... 110%
Chicago and Northwestern con. 7's.. 131%

Chicago, Rook Island and Pac. 4's.. 105

C, C, C. and St. Louis gon. 4's.100%
Chicago Terminal 4's. °J
Colorado and Southern 4's ·-.. g»
Denver nnd Rio Grande 4s. »»?
Erle prior lien 4's . ¡¡J,,
Erle General 4's .'AtyfliVl" iiatf
Fort Worth and Denver City lets.. 110/i
Hocking Valley 4%'s ..i·,··^··.···,.·,·*·· W*
Louisville and Nnsh. Unified 4s.... 100
Manhattan Gold con.-$
Mexican Central 4's.». i'1L,
Mexican Central 1st .Inc..... ^«V4
Minn, and St. Louis 4's.....·,..I%
Missouri, Kan. and Texas 4 a.lw
Missouri, Knn. and Tex. 2d's. m*>
New York Centrnl gen. 3%'s....·· Jwi
New Jersey Central genernl 5s. 131%
Northern Pacific 4's . "¦"·'.'*
Northern Pacific 3's. **V*
Norfolk and Western con, 4s. io«

Reading General 4's.·,·. yjw
St. L. and Iron Mountain con, 6s.... 114

St. Louis and San Francisco 4s. um
St. Louis Southwestern Ist's. 96
St. Louis Southwestern 2d s... ??
San Antonio and Arkansas Pass 4 s.. b¡i
Southern Pacific 4's . ,¥2%Southern Railway tTs. "'

Toxas and Pacifie let's. ^o
Toledo, Bt. L. and Western 4s. im
Union Pacifia 4's . rïs-,
Union Pacific conv. 4's . i"->
Wabas.li lsfs . }}S
Wabnsh 2d's . lïl
Wabosh Dob, B's ?.'. '?,,
Wast Shore 4's .·«.l.n
Wheeling and Lake Erie 4 s. ¿0Vi¡Wlnsoncln Central 4's .«· »}
Contlnnntal Tobacco 4's .'· <gn
Colorado Fuel. |'.
Rock Island 4's .¡«. iVf
M. and O.. collateral trust 4 s. 94',-j
Central of Georgia 2d Ine. »'
Va.-Cnrolina Chemical Co. com. 62%
Va,-Carolina Chemical Co. pfd. 1-4%

far helow last week's figures, and it Is
believed that Saturday's bank statement
may very probably show such a reduc¬
tion In thu loan account as will, In com¬
bination with ihe shrinkage In cash, ru-
sult In suoli a curtailment In liabilities
as will enable the banks to hold tholr own
with respect to surplus reserves. In next
week's money market tho Treasury dis¬
bursements for pensions ought to cut a

very respectable figure. Tho remainder
of the day's actual news was made up
of the dividend announcements and a

large number of, railroad earnings state¬
ments.
In the stock market the dealings were

In comparatively light volunv., with price
movements Irregular and generally to¬
ward a l.lgh-ir level. Further dlcusslon
of tho eompl'catlons In Metropoli tan
Street Railway and Southern Pacifio af¬
fairs was carried on wlthoat developing
any features nf novelty In either r.ar.e.
The Interests representing the Southern
Pacific pool sent out a request for proxies
to be voted at the meeting of tho share¬
holders on April 8th, but so far as could
bo ascertained their applications for sup¬
port were not generally favorably acted
upon. It Is only fair to the Interests
dominant In Southern Pacific affairs to
set forth tho fact that they have all tho
time pointed to the nocesslty for the phy¬
sical rebuilding of the Southern Pacific
In and out of tho company's net earnings,
and they are not likely to bo swerved
from this policy from the mere policy
that a speculative pool saw fit to make
a heavy Investment In tho stock.

RICHMO"ÑD~STOCK MARKET.
Riohmond, Va., March 12, 1903.

SALES.
Virginia Centurles-JSOO at 92%.
STATE SECURITIES. Bid. Asked

North Carolina 4's, C, 1910.... 102
Va, 3's, new, C. and R., 1932. 94
Va. Centuries, 2-3, C. and R. 92 93
RAILROAD BONDS

Central of Ga. Ry. Con. 6's.... 107
Char., Col. and Aug. 2d 7's, C. 115
Georgia Pacific let 0's, C, 1929.. 120
Ga., So. and Fla., 1945....114
Georgia, and Ala. Con. 5's, 1915.. 110
Nor. and West. Ry. 4's, 1990.. 100
Pet. Class A 5's, R. C. 1920.... 114
Pot. Class ? 6's, R. C, 1920.... 120
Rich, and Meek. 1st 4's. 194S,. 80
South-Bound 1st 5's, 1941.110
S. A. L. Con. 1st 4's, 1950. 83%
RAILROAD STOCKS. Par.

Atlanta and Charlotte.100 100
Chesapeake and Ohio .100 45% ...

Ga., So. and Fla. 1st pfd....100 95
Ga., So. and Fla. 2d pfd....100 76
Ga., So. and Fla. com.100 45
Nor. and Western pfd,, 4 p. clOO 91
Norfolk and Western com....100 70% ...

R. &P. &R., F. &P, Con.70... 130
Southern Railway pfd.100 93
Southern Railway com.100 32
BANK AND TRUST COS.

American National.100 125 128
Brood-Street Bank .26 26
City _'.26" 33 ..,

First National .100 200 ...

Metropolitan Bank of Va....25 ... 27
Pet. Savn. and Ine Co.20 ... 76
Planters National .'.100 330
Southern TniBt Co.100 112*4 ...

INSURANCE COMPANIES.
Va. Fire and Marino.25 37
Virginia Stato .25 29 81
MISCELLANEOUS.

Amcr. Tob. Co. pfd,, 8 p. c.,100 ... 150
American Locomotive pfd....100 93 95
Continental Tob. pfd., 7 p. c.100 114% ,,.

Consolidated Tob. 4's bonds..100 02
Old Dominion S. S. Co.100 ... 130
Va.-Car, Chom. pfd., 8 p. c.100 125% 120%.
Va.-Car. Chem. com.100 81% 62%
V.-C. Chem. Collateral T. 6's.. 99% ...

BALTIMORE STOCK MARKET.
BALTIMORE, MD.. March 12.-Soaboard

Air Line common, 24%; do, preferred, 40%,
Seaboard 4's, 83%. Atlantic Coast Line
common, unchanged; do. preferred, last
sale, 105.

WALL STREET GOSSIP

Southern Pacific Still a Puzzle.Copper
Strong.Groat Railroad Earnings.

(Spoclul to Tho Timen.Illspntcli.)
NEW YORK; .March 12..The opening

of tho stock market wus generally flrrr». In
spilo of somo unfavorable anticipations
based upi ? the lower range of prices
from Louden and the iiiicottiiln outlook
for the haul; HtiiUinetit. The Southern
Pacino difficulty still exorctsod some In-
fiuonce, but tho Impulse to cover aborts
which doveloped on Wednesday was still
apparent to some extent. There was bull
talk on Atc.'hlson, but the stock hud vory
little snap. Westerners talked higher
prices for Erie. Now i'ork Central did
not bold Its rally, and tho Belling looked
gOOQ
SOUTHERN' PACIFIC:
The street was rather Inclined to re-

eard the situation In Southern Pacific as
bullish upon that stock. Which ever way
thu illnputt« end«. It Is tlioupht that it will
either more firmly establish the Harrl-
inan control or «Ine Involve a distribution

THOMAS BRANCH & CO
(ESTABLISHED 1838.)

MEMBERS
New York Stock Exchange.
Hew York Cotton Exchange

PREVATE WIRES TO
PRINCIPAL MARKET®,

Investment Senties.

of profits In some form which would In¬
duce outside buying. In any case the
pool wns expected to protect the prUt·.
It was reported on the streot that South¬
ern Pacific pool had been large buyers
on calls in London. London's transac¬
tions In this market and the trading
there did not bear out the report.
ST. PAUL SHORtTÑtEREST:
It Is probable that tho Western short

Interest in St. Paul is not as large as
some exaggerated estimates In the morn¬
ing papers would Indicate. A good deal
of the stock sold on Tuesday for West¬
ern account a-« covered on Wednesday.
Tho directors declared the regular divi¬
dend on St. Paul to-day.
Tho street as not expecting anything

but the regular dividend on St. Paul and
did not think action on the authorized
new stock Issue at all probable In the
present state of the money market and
the market for new issues,

UNION PACIFIC:
Thcro was evidence of pressure in

Union Pacific In the early trading, and
there Is some reason to think that the
Southern Pacific opposition has fairly
strong backing. The Harrlman Interest
has Important enemies in the railroad sit¬
uation, and it is not Impossible that
they are giving a benevolent support to
the Southern Pacific pool.
METROPOLITAN UNCERTAIN:
Metropolitan was somewhat uncertain,

and while the official denials were ac¬

cepted as true, it was thought that some
further explanation of the figures alleged
against the company would be In order.
In tho early session Metropolitan recov¬

ered a little, but the selling looked good.

AMALGAMATED COPPER:
Amalgamated Copper was strong on the

advancing tendency of the metal and the
Improvement In copper stocks in London.
The United Metals Selling Company has

again advanced copper prices, this time
to 1474a for lake. I4?ic. for electrolytic
and 14%c. for castings,
Thero seemed to be a good large sell¬

ing order In A. C. P. at 75, which was

absorbed. It represented profit-taking for
some conservativo Boston holders. The
leading trade Interests were still buyers.

SUGAR SPECIALISTS SUSPICIOUS:
There was sufficient bear talk current

on American Sugar to make specialists
rather eusplclous, especially as the sell¬
ing did not look particularly good. The
prospects for Cuban reciprocity, however,
seemed to bo worse to Judge from the
advices from Washington.
Lower Wall Street seemed Inclined to

take all the Sugar sold on the boar rum¬
ors from Washington.
AFTERNOON TRADING:
Tlie market was dull but hard in the

early afternoon, and transactions were
light In comparison with recent activity.
Traders were disposed to cover shorts

wherever tho buying looked good, and
were cautious In ylew of tho jiossiblllty
that the bank statement might provo un-

expectedly good.
MANHATTAN BUTTING GOOD*.
Th obuylng In Man-hattan looked good

and seemed to come mainly from tho
Gould brokers. In the absonco of serious
pressure It had some sympathetic effect
on the other tractions.
RAILROAD EARNINGS:
For the first week In March Norfolk

and Western Increased $143,000, which 1b
an Increase of 53 per oent. for the same

period last year.
Chosapoako and Ohio Increased $8,834.
Louisville and Nashvlllo Increasod

»100.700.
Southern Railway Increased $152,315.
Central of Goorgla Increasod $65,160.

THE CLOSE:
The close was Irregular and part of the

last hour's trading showed some profes¬
sional profit-taking, and perhaps a little
pressure to Western and other bear opera¬
tors, Some of the stock seamed rathor
sold out and there was no signs of liqui¬
dation undor pressure,

COTTON MARKETS.
NEW YORK, March 12..Tho cotton

market opened steady at an advance of
2<ñ'¿ points, and worked upward a matter
of iVge points under better Liverpool
cables than were due on the New York
close yesterday and 'continued flood re¬

ports. In the early trading the now crop
months came In for special attention, nnd
the greatest advances woro scored In tho
Autumn positions on tho ground that thu
recent unfavorable wenthor ha« greatly
denlayed planting and that consequently
a late movement Is probable. The main
buying cnmn from Bhorts, and when May
had sold to 9.80 and July 9.05 long cotton
bogan to come upon tho market In largo
blocks, arousing fresh apprehensions
among the smaller longs that the cllquo
holdings were being liquidated,
Tho weather South also showed signs

of clearing up, lending to anticipations
of nn expanding movement, and tho ear¬
ly estimates for to-day's ports were con¬
sidered liberal, nonsldorlng t'no conditions
of the roads, as Indicated by the state¬
ment from Washington, postponing the
March glnners' report, to about April 1st
for the reason, It Is alleged, that· tho
roads are Impassablo,
Liverpool turned easier In the Inter

trading, closing at a decline of 9@10 points,
against WMtya points at the time of tho
local opening. The soiling ws further en¬

couraged by the estimale» for to-mor¬
row's receipts at leading polola and re¬

ports of lahor trouble at certain Now
England cantere, and as the decline pro¬
gressed stop-loss orders were uncovored.
After a loss of 18<3>19 points from tho best
had been recorded the market took a

fresh upward turn under renewed clique
support and proflt-taklng by shorts. Tho
port recolpU turned out luss than expect¬
ed, being 18,148 b.llos against 21.800 bales
last year, and exports were heavy. Thero
was a partial reaction under selling by
long and shorts. The market was finally
steady, net 1 point higher to 6 points low¬
er, the advance being confined to Septem¬
ber. Total sales futures estimated at 450,-
000 bales.

Cotton futures opened steady and closed
steady: Op«··,. High. Low. Clos.
March .9.1? 9.8S 9.75 8.79
April ...,..., .,., ,,.. 9.73

May . 0.78 9.S6 9.67
June . 9.60 9.G0 9.57
July . 8.69 9.65 9.46
August ........ 9.35 9.41 9.22
September .... 8.84 S.91 S.78
October .8.60 S.f>S 8.51
November .... 8.60 8.60 8.42
December .... 8.60 8.60 8.42
Spot cotton closed dull, 10 points lower;

middling uplands, 10.05; middling ' gulf,
10.30; sales. 1,153 bales.

Cotton, dull:' middling, 10.05: gross re¬

ceipts, 2.037 bales; sales, 1,153 bales; stock,
89,966 bales.
Total to-day at all seaports.Net re¬

ceipts, 18.14S bales; export to Great
Britain, 20,628 bales; to the Continent, 17,-
110 bales; stock, 654,559 bales.
Consolidated at nil seaports.Net re¬

ceipts, 121,733 bales; export to Great
Britain, 83,399 bales; to Franco, 34,608
bales; to tho Continent, 73,977 bales.
Total since September 1st at all sea¬

ports.Net receipts, 6,778,805 bales; export
to Great Britain, 2,283,917 bales; to France.
679.028 bales; to tho Continent, 2,383,526
bales.
NEW ORLEANS, March 12..COTTON.

The spot cotton market was dccldedl»**
quiet. The decline of 10 points In New
York and the slump in futures caused a

weakness In spots which cloeed 1-I6c. low¬
er on all grades,
Futures at the opening were lt@*4 points

higher, but under the inlluence of New
York and Liverpool, options being de-
cldcdely lower at both points, the mnr¬
ket here gradually gase way, the board
at the doso showing not losses of 5©7
points In all positions from aMroh to Oc¬
tober Inclusive. Trading· was light.
Cotton futures steady: March, 9.67@

9.6S; April, 9.6~ig9.G9; ifay, 9.69^9.70; June.
9.69*39.71; July, 9.71(59.72; August, $9.60(5)
9.51; September, 8.89fffS.90; October. 8.46?f
8.47; November, S.35©«.37; December, S.36#
8.37.

THE PRODUCE MARKET.
Richmond, Va., March 12, 1903.

QUOTATIONS,
WHEAT-
Longberry . 82 ©S3
Mixed .». 82 ©S3
Shortberry . 82 ©83
No. ? red . S'imita
Va. bag lots . 75 ¡582
CORN- <
White (Va.) bag lots...'.. 62 ©64
No. 2 white . 63W>©64
No. 3 whlto. 62-MÍ63
No. 2 mixed . 62 èS-'VS
No. 3 mixed. 62
OATS.
No. 2 mixed .;. 41 yj
No 3 mixed. 41
No. 2 white . 43
Winter seed . 60 ©65

RYE. 58 ©«33

NEW YORK, (March 12.-FLOUR.Dull
and lower to sell. Rye Flour-Quiet.
Buckwheat Flour.Quiet. CornmenA-
Quiet. Rye-Easy; No. 2 western, W.o.
Barley.Quiet. .' ,_..Wheat-Spot easier: No. 2 red, 80%o.
Following an early decline in response to
local pressure, wheat rallied on strength
In the Northwest, small Interior receipts
and covering. Dullness at mid-day, how¬
ever, soon developod Into positivo weak;
nose, and tho afternoon was heavy under
liquidation and light export receipts, clos¬
ing %@%c. net lower. March, S3VÌC.; May,
79%c. ; July, 77c. . . .

Corn-Spot steady; No. 2, 50c. Option
markot was generally well supporte« all
day In tho faco of the whoitt decline, find¬
ing strength In. a smaller movement,
scarcity of sellers here and hlghor cables.
The close was fairly steady at a partial
%c. net decline. March, 5flc; May, 62%çf*
July, 60(4c. Oats-Spot steady; No S, 44c.
Options quiet, but steady. May, 40% e.

Beef-Easy. Cut Meats-Firmer: ?Iok led
bellies, 10frilV,c.; pickled shoulders, 9Í¡"
9',ic? pickled hams , UV-ftl-'c. Lard-
Steady: refined, quiet; Continent, Í10..0.
Pork.Steady. Tallow-Dull. Rosln-
Flrm: strained, $2.30. Turpentine-Steady.
Coffeo-Tho market for ooffee futures

opnoed steady at a partial advance of 5
points, and whllo at timos Irregular was

finally steady, not 6 points higher; sales,
7.600 bags. Spot Rio, steady; No. 7 In¬
voice, 6%c; mild, quiet. Sugar-Raw,
steady; refined, steady. Rice-Firm. Mo-
lassos.Firm, ..

Butter.Firm: extra oroamory, 2fle.Stalo dairy &7?. Cheeee-I Irmi State,
full cream, fancy small, colored, fall,
t.tue Kbits.Firm: State and Ponnsylva-
nli, avemgo best 19@19%c.: Southern,
IStfo, Potatoes-Steady! Southern, $103.
Petit tits-Steady; fancy handplckod ·1·.?©
4¿o.¡ domestic, 4íM%o. Cabbuges-Unsy;
domestic, per barro!, white 75cfi$l red.
11, Cotton-By stoamor to Liverpool, 12c.

CIIICAOO, ILL., March 12,-Dullnoss
prevailed In the grain pits to-day. and
af or holding fairly steady the greater
rmrt of the session wheat closod woak
ív tíi May"Ä'Tower. M^CS«Ä_JW·lin lnwnr bill oats WOIO 'AWfyQ, lllljlier,^?_???G??«?? Ar. the May products
closing unchanged to 15c lower.
The leading futures ranged «^follows.
WHWAT.No. S. -.., 7,t, 75m.m ?s& ?*$ 71^4sëpl ::::::::: w1 w*m70%
Pii'IN« Nu. 8. 45V/March. ,.' ;4a/ ;»», »7«|
May. 47% f.% ji* 1Í»
July . 44% 44% 44%. 44%

OATfl -No.î. .»y
MÛych :::;··: .·.% ¿4% ¿«& «g
seul ::::::::: is% mm m

îu'fr .jlffi 17.87VÛ 17.KV4 17.67«
Ben. ".....'.10.76 W·* 1740 17.47*»*.

'
M??>"G'ßG "%'* W.» 10.18% iÄM;jut* :::::::::íaif ??.« ja» 10.02./,
Sept.10.10 10.10 9.81 Vi 10.00

UMORT RIUK-l-nr 100 »M.

At? ::::::::: fcS^W ff, SE
Soiit.9.63 $&¥* 9'57. 9·?

ie^Ä filli! to%holcô malthig 47©
D3o. No. 1 linxnecd, 68?.; No. 1 "'"¿'*^0'*??;
ovn, SUI; prima Timothy -»«A *á'K· Meai»

.pork, por bnrret, |18©18.12%l larfl, «èr 100
pounds, * 0.07JA©t0.12»| short ribs eitles
[loose), WoiiFio; dry enltoit shoulders
tbn-icil), $.».87V4ii19¡ short clear sides .(bon*
ed)?pÄlKco«; Whiskey, basis of high
wlticp, $1.307 Clover, contract, grade, 111,60.
SM1.7Í·, Ruttor was steady to firmi cream«
orles, 18(íiü8c.' dairies. 14©24s. Eggs efts«
I6r at mark, cases included, llyfi. Cheese
steady at 12V4©12% to 13(g>iaj4c«
BALTIMORE, Att>. March ii-FLOUR-

Qtilot and unchanged. Wheat.Flrtnon
spot and tho month, 79Vi@*79'/'4o, I Southern
by sabi|ilo, 71©80c. Corn.Firmer; spot
and tho month, 61U@r,l%o.i Southern white
corn, 46(8*510. Oats.Steady', No, 2 white,
42%c. Rye.Steady¡ No, 2, 68a Butter-
Firm and unchaligod. Cheese and Sugar.
Firm and unchanged. Eggs.Steady and
lower| frosh, 17MiC.
RICHMOND PRODUCE MARKET.

(WHOLESALE.)
Official quotations of tho Richmond

Fruit and Produco Association,
Thursday, March 12, 1903.

LIVE POULTRY. , ,.

Turkey· hens« per lb..,..$ 16 <54 }8,
Ducks, por lb .,,.,,?.
Ttirkoy gobblers, per lb,...
liens, per lb ,,».
Chickens, broilers, per lb..
Chickens, winter, per lb..
Oulneas, each.
Gceso, each .
Roosters, each .¦_

DRESSED POULTRY.
Turkey hens, per lb.I
Turkey gobblers, por lb. 16 M
Ducks, per lb.
Chickens, small, per lb.
Hens, per lb.·,·.··'·'
Chickens, largo, per Ib....
Occse, por lb..·

EOGS.
Eggs, nearby, per dor..$ lfiU©1 16
Other sections, per dor......... l&Mi
Barrels and boxes, per doz.. 16

BUTTER.,
Choice sweet rolls, per Ib....» 18 ©1 M
Medium, per lb....¦ 16 © 17
Common to f*\Ir,'J5ISrs1¿*-;^>· n *** 14

Boot cattlo, prime, por lb..'.$ 3 ®$ 6V4
Beef cattlo, vory poor, per lb 2'?© 3
lloes, per lb. GVM WA
Veals, per lb.'.. GV4© 7
Lambs, por lb. 6 © 6
Sheep, per lb. 2%@ 4Vi

DRESSED HOGS.
Choleo small, por lb.$ 7%(f$ 8
Lnrgc, per lb. 7
Rough stock, per lb. 6 .

FRUITS AND VEGETABLES
Apples (as to quality), bbl...$1.60 ©$3.00
Oranges (Fin.) box. 4.00 ©4.60
Oranges (Cal.), box..2.26 © 3.00
Lemons, per box. 2.00 ©2.75
Bahattas, per bunch1. 76 @ 1,26
Cabbages (Danish), per ton.. 12.00 ©12.60
flnhhttirn (Danish), per sugar

<m 8t «

It «?

barrel . i··'» we.vj

Potatoes (Western) per bus.. 08 © 70
Dillons, choice, per bus. 75 «a SO
Beans fWestern), per bus.... 2.2G ©2.50
Ileana-(Virginia), per bus.1,90 © 2.00
Peas, blackeye, per bus. 1.10 © 1.26
Peas, black, per bus. 1.10 © 1.15
Peas, yellow, per bus.1.00 ® l.Oo
hay-
No. 1 Timothy.$20.00
No. 2 Timothy. 19.00
No. 3 Timothy. 17.00
No. 1 clover, mixed. 18.00 019.00
No. 2 cioVer, mixed. 17.00
No. 1 clover . 15.00,
No. 2 clover .:... 14.00
Va. Timothy, No. 1. 19.60
Va. Timothy, No. 2. 17.00 ©17.50
Va. Timothy, mixed. 14.00 ©17.00
Va. clover . 10.00 ©14.00

WOOL. .·,·'':_.¦'¦'".
Tub-washed, free of burs. 24 @ 25
Unwashed . 18 0 19
Merino, unwash . 1O%0 12
Burry, 8 to 6c. per pound less.
ROOTS- i
Ginseng roots, per lb.... 4.00 0 4.25
May apple. 2%© 3
Senlca . 40 0 45
Virginia snake . 12 0 13
True pink . 10 © 12
Wild ginger, free of flbro. 9 0 12
Wild ginger, natural. 6 © 7

SEDD-
Clover (wholesale), bus... 6.00 © 7.00
Timothy . 1.60 © 1.75
Orchard grass . 1.60 © 1.85
Buckwheat, per bus. 85 © 1.00
German millet. 76 © 90

FURS.
Otter .$3.00 ©$8.00

Beaver . 2.00 © 6.00
Mink. 26 0 1.75
Raccoon . 20 0 85
Muskrat . 12 0 15
'Opossum . 10 0 1.10
Red fox . 60 © 1.25
Gray fox . 25 0 75
Wild cat ........ 20 © 30
Sklmk ..\ 15 © 75
Rabbit skins, per lb. U ® 12
Deer skins, per lb. 20

STRAW.Compressed . 11.50 © 12.00
Loss pressed, large bales. 11.50 © 12.00
Shlpstuff, per ton. In hulk. 20.00
Brand, per ton, In bulk.. 20.00

SHUCKS-Baled . 11.00 0 11.60
MISCELLANEOUS.

Beeswa», perlb.$ 25 ©$ 26
AValnut kernels, per lb. 12 0 12%
Walnuts, per bus. 40 0 50
Glngseng. per lb. 3.26 0 3.50
Rides, green, per lb. 6
Hides, green salt, per lb. 6%
Hides, dry flint, per lb. 12
Hides, dry salted, per lb. 10 0 11
Honey, strained, per lb. 8 0 10
Tallow, per lb. 6 0 6%
Peanuts (Va.) per lb. 3 _ 8%

CATTLE MARKET.
CHICAGO, ILL., March 12..CATTLE.

Roeolpts, 5,000 .head; markot slow, steady.
Good to prime steers. $505.55; poor to me¬
did rn steers, $3.5004.80; stockers and feed¬
ers, $2.75©4.SO; cows, $1.4004.40; heifers,
$2.25@4.en; canners, $1.60(02,60: bulls, $20
4.25; calves, $3@7.·10; Texas-fed steers, $40
4.60. Hogs.Receipts to-ay, 17,000 head:
to-morrow, 18,000 head; left over, 6,000
head; opened steady to strong, closed
weak. Mixed and butchers. $7.304J7.05;
good to choice heavy, $7.000/7.80; rough
heavy, $7.3007.00; light. $0,9007.35; bulk of
salos, $7.3007.60. Sheep.Receipts, 12,000
head: elieep steady to strong. Lambs.
Steady to lower. Good to choice wethers,
$505.75; fair to cholee mixed, $4.25<S6; na¬
tivo Iambs, $4.,7507. '

NEW YORK, March 12..BEEVES.
Dressed beef steady; city dressed, native
sides .extreme rango. 6%®9%o, Calves.
Veals ruled quiet; about steay In price.
Roported sales were at $600.60*. city dross-
ed veals, 10014c. Sheep and Lambs.Sheep
sold at $4.5O0fi.2f>; per 1(0 pounds at $70
7.40; dressed mutton, 8(?0%a dressed,
lambs, 9%@13c. Hogs.None on sale allvo.

EAST BUFFALO. N. Y., March 12..
CATTLE.Steady. Veals steady. Tops,
$«.5000; common to good, $5,6008. Hogs.
Activo; 007c. higher. Heavy nnd medium,
$7.900«; yorkors. $7.8507.90; roughs, $707.25;
stags, $5.5006. Shoop and Umb8-Strong
anil activo. Western top lambs, $707.3oj
natives, $7.2507.-10; culls to good, $5.250
7; yearlings, $O0<!.75; ewes, $5.7505.90;
sheep, top mixed, $r>.6505.*"IO; culls to good,
$305.50.
CINCINNATI. 0. March 12..HOGS.

Quiet at $0.10(07.76, Cattle.Dull at $2,25®
4.75, Sheep.Active and higher at $2.750
6.25. Lambs.Strong and higher at $4©
C.E5.

TOBACCO MARKET.
Richmond, Va., March, 12, 1903.

The market for the week ending March
Oth closed good und strong In all grades
or sun-cured tobaccos that woro In mer¬
chantable order.
Tiferò was considerable nondescript and

damaged tobaccos on Friday's brenk,
which sold for good prloes considering
tho condition.
The market is vory firm Oft goods that

are' In nlco condition, and prices wore
wo» sustained throughout tho week, many
pnukiiBoa selling for $16 and upward».
Sun.cured lugs and wrappers wore In

good demand, whllo low Brades and dark
stumming tobaccos held flrm. Wo look
forward to some lino sales of sun-cured
this coming week,
Total amount sold at the four ware¬

houses during the week were 462,698
pounds. Total looso sales to date, 1,VM,·
636 pounds.
Quotations aro as follows:

.3UN-CURBD TOBACCO&
Primings .$ 3.G04J* 4.5»
Lugs, commop. 4.600 6.00
Lugs, good to prime. o.2b© 9.00
Leaf, common. 6.60(1* 8.60
Leaf, medium .,. 8.600 ».60
Leaf« fine .10.60® 15.00
W r»ppore . 14.00(3 16.601 · BRIGHT TOBACCOS.
Smokers, common .I ir¡0®$ ß.6ß
Smokers, medium . 6.60® i.oo
Smokers, lino . 8.5(1® 10.00
Cutters, common ...,,,,.,,,. s.txi«a ??.??
nu tere medium . O-OoS 12.00
Cutters fine .ÌIWg »·00
Cutters, fancy .,.14.00» 17.00
Fillers, common ...... 60»» 7.00
Fillers, medium. 7.00® 9.00
Fillers fine. 9.00® 12.00
Wrappers, medium .·«· "90® ¿|·00
wrappers fine .jo.pow 25.00
Wrapper», fnnoy .,,. 30.00® 40.00
T,eqf.'medium .._.. ?·»» «·?
Leaf líoofl.¦¦. 6.f0® 8.00

BROWN HHIPPINQ TOBACCOS.
Lue» ,..,...,..»...,.........??·»??|6.6·

FINANCIAL.
?????????** **MnV<***nA**A»AM »«>*>«4i«<><w«w<WWWWM^»W.

\ LARGEST CAPITAL AND SURPLUS
Oír" At-rr BANK Ott TRUST COMPANY IN THE BÒTJTH-ATLANTIC STATBB

Richmond Trust and Safe Deoosit
Company.

Tenth and Main Streets» Richmond» Va.

Capital and Surplus - $1,712,188.69
Exooute« Trusts, Receive·» Deposits from $1.00 nnd Upward«.'
Allow« 8 per cent. Interest on Dally Balances Subject to Chock,

Accounts Bollrlted. Correspondence Invited,
JNO, SltBLTON "WILLIAMS, LEWIS D. CRDNSKAW, JR.,

President. Treasurer.
JAMES H. DOOLEY, HENRY L, CABELL,

'.; VIoe-Presldonts. ,

VinaiNIUS NEWTON, President. ; J, B. BEASLBY, Cashier.

UNION BANK OF RICHMOND
ORGANIZED MAY 3, 1866.

Deposit your, savings with a Solid Institution. The strongest In th_ South

Capital.$219,750.00
Undivided Profit............ $350,000.00
Deposits. .$1,400,000.00

. DIRECTORS:
VIROINIUS NEWTON, R. T. ARRIN3TON, Jr., B. ALSOP,' T. W. PEM

BERTON, N, W. BOWB, CHAS DAVENPORT, J. ?. BEASLBY.

Small and Large Deposits Solicited.

Interest Allowed. Loans Negotiated
later comforts and even luxuries.! Every per¬
son should make it a fixed rule to save some¬

thing every "weok or month. The "Provident"
is the ideal Bank for such purposes. All sums
accepted. Interest Allowed Prom First Day
and Compounded Seml-annually.

iraient Sails Bal
911 East Main Street

S. QALESKI. Près. W. GRAY WATTSON, Caehler.

Leaf, medlu m............' 5.76® 7.60
I«*af, good. 8.00® I.GO

-W. D. CUSHMAN.
Supervisor of Bales.

LYNCHBURQ TOBACCO MARKET.
Lynchburg, Va., March 12, 1903.

Receipts for the past week In the ware¬
houses of tho city have beon rather heav¬
ier than last week. There has boon, how¬
ever, a smaller proportion of the fine shlp-
plng^and wrappers. Prices on all grades
havo boen fairly well sustained.
Quotations are as follows:

DARK GRADES.
PRIMINGS.$ 1.60®$ 3.00
LUGS- i
Common and dark lugs. 3.00® 4.30
DARK STEMMING TOBACC08.

Lugs .$ S.50®$ 6.00
Medium dark lugs. 4.00® 4.30
Good dark lugs. 4.25®' 6.00

LEAF.
Common dark leaf. 6.00® S.0O
Medium dark leaf. 6.60® 6.U>
Good dark leaf. 7.00® 8.00
Fine dnrk leaf.10.00® 12.0(1
Extra tine dark leaf. 11.50® 18.00
Black wrappers . 16.00® 20.00

BRIGHT TOBACCOS.
LUGS.
Common . 6.00® 6.00
Medium bright . 6.00® 7.00
Good. 7.00® 8.00

LEAF.
Common cutters. 9.00® 11.00
Good cutters . 12.00® 14.00
Fino cutters .14.00® 15.00

BRIGHT WRAPPERS.
Common .;. 6.06® 8.00
Medium . 8.00® 10.00
Good . 12.00® 18.00

Fine . 16.00® 20.00
MAHOGANY "WRAPPERS.

Good. 14.00® 26.00
Medium.12.00® 30.00

WRAPPERS-
Common .¦. 8.00® 12.00
Medium . 12.60® 17.60

Good. 17,60® 35.00
Fancy.35.00® 65.00

MISCELLANEOUS MARKETS.
PEANUT AND PEA MARKET.

NORFOLK, VÀ., March 12.There Is a

change In thn peanut market in a rise In
the price of Spanish nuts from 75c. a

bushel on Saturday to 77>?a a bushel to¬
day; otherwise the market Is steady. The
prices hero are ns follows:
Fancy, quiet at ac; strictly prime,

2%c. ; prime, 2%c; low grades, 2c; ma¬
chine picked, 1%®2',,0.; Spanish, 77Hc per
bushel. Blaekeyo peas, $2.25 bag: black
and speckle' peas. $1; clay and red peas,
SOc. Peanut 1>hkb In bales-OS in.. 7 4-lOc.
PETERSBURG. VA., March 12..PEA¬

NUTS.Spanish now, market very firm at
76c; sellers asking moro. Virginia's.
Quiet at 2®2.So.

DRY GOODS MARKET.
NEW YORK, March 12..Tho dry poods

market has been dull, but no weakness
on prices has boon »observable. Buyers
have supplied themselves for current
needs and are not' willing to contract
ahoad, nor are sellers anxious to take or¬

ders for future delivery. Certain lines
of bleached goods havo beon revised.

NAVAL STOTtES,
WILMINGTON, N. C, March 12..SPIR¬

ITS TURPENTINE.Firm at at C5o.; ro-

celpts, 12 casks. Rosin.Firm at $2; re¬
ceipts, 2M barrels. Crude Turpentine.
Firm at $2.40«S>4; receipts, 95 liarrels. Tar-
Firm at $1.05; receipts, 045 barrols.
SAVANNAH, GA., March ^.-TURPEN¬

TINE.Firm at Oc*,; recolpls, 61 casks;
sales, 57 casks; exports, 17.S casks. Rositi.
Firm; receipts. 1,12« barrels; sales, 775 bar¬
rels; oxports, 845 barrels, _

CHARLESTON, S. Ç.. March 12..TUR¬
PENTINE.Firm at MAC Rosin.Firm.

COTTONSEED OIL MARKET.
NEW YORK, March 12,-Cottonsoed oil

was Arm again to-day; seed is strongly
lield and the South appears to be buying
here: offerings light. Prime crudo -here
nominal; prime crude, f. o. b. m Is, SIVjf
ffic; prime summor yellow, 41(8*41%?.·?|?
summer yellow. 38???<_53_·>4?.? prime vMilto,
45c; prime winter yellow. 45c,; prime
meal, $27,50<3'2S. _

MARINE INTELLIGENCE.

PORT OF RIOHMOND, MARCH 12, 1903,
ARRIVED,

Steamer Berkeley, G\iy, Norfolk, mer¬
chandise and passengers, Old Dominion

Steamer Wlnyah, O'Neill, Philadelphia,
Pa-, merchandise and passengers, Clyde
..ne· . ..

Steamer Pocahontas, Graves. Norfolk
and. James River landlnge, merchandise
and passengers, Virginia Navigation Co.

SAILED.
Steamer Berkeley, Guy, Norfolk, mer¬

chandise and passengers, Old Dominion
line.

PORT NEWPORT NEWS, MARCH 13,
ARRIVED.

Schooner J. R. Teel. Baleni.
Schooner II. L. Poekliani, Salem. '

Schooner Kenwood. Boston.
Steamer Marino, Glasgow.
Steamer AiiBtrinna, New Orleans.

SAILED.
Schooner. Lucinda Button, Portland.
Schooner Henry Stiottou, Lynn.
Schooner j, W. Elwojl, Portland.
«SchQPI·.«.·,· fl.· o. "Royer, "PorUfHMV >.

THE STATE BANK
OF VIRGINIA.

Richmond. ¦ ¦ '. Virginia
CAPITAL, ... $500,000.00
SURPLUS, · . · $240,000.00
President, JOHN S. ELLETT, .

Cashier, WILLIAM M. HILL.

DIRECTORS.
Alox. Cameron. John S. Ellofct, Jos. M.

Fourqurean, T. O. Williams, Jr., Horneo
S. I/awes, G. G. Valentino, James D.
Crump, J. L. ·»_·*.?t?p?, A. li. Ellorson.

JOHN L. WILLIAMS & SONS
BANKERS,

Dealers in RICHMOND. VA-,

SOUTHERN INVESTMENT
SECURITIES.

MUNICIPAL BONDS A SPECIALTY.
Correspondence Invited.

Virginia Century Bonds, Richmond City
Bonds, Chemical preferred and common
stock.' bought and sold for cash or on

margin.

WYNDHAM B0LLINC
& BR0.

BOTH 'PHONES «U2. No. 1018 E. MAIN»

Barge City of Monetral, Boston.
Steamer Orlon. Boston.
Steamer Austrlana, Rotterdam.
Schooner J. R. Teel, Nortolk.

The Outlook for Money.
(Bpuelnl to '???, Tlmes-Dlipiitc'i,°l

NEW YORK, Matich 12,.Tlie result ol
Secretary Shaw's conferences on Monday
with bankers upon tho monetary situation
Is awaited with Impatience in many quar¬
ters.
The problem Is how to extend relief ??'

presont In such a manner as not to

weaken tho resources of the Treasury" De¬

partment that must be kept unimpaired
against tho urgent requirements, of the

crop moving period.
The Interest due April 1st upon the con¬

sols of 11130. and tho 4 per cent, bonds of

1907 amounts to about $4.500,000. A part
of this was anticipated last fall, when
the.Secretary of the Treasury offered to
anticipate with a rebate tho Interest upon
all bonds to tho end of the fiscal year.
Treasury officials say that even when

Interest chocks are mailed without re¬

bato a few weeks befor«; the stipulateti
dated of payment a considerable number
of the bondholders do not prosent them
nor the coupons until the regular time.
Probably If tho April interest should

be.anticipated not over $2,000,000 would be
paid out by tho sub-Treasury here on
this account bofore April 2d.

? ..p .sunna utivn ut'i ttjfll Lt'U ut mo pun.
Treasury this week $«20,000 lawful money
for the retirement of national bank clr»
«illation, which makes $1,875,000 in March,
and applications are on file for the re-
t renient thla month of the remainder of
tho limit of $3,000,000.
Another largo ptirt of the losses Is mado

up of payments for correspondents to
mako good this 5 per cent, redemption
fund to'the amount of tholr notes which
have been redeemed by tho Treasury.
Then, there are the paytnents'of Inter«

nal revenue collected at interior points,
and transferred by the de-mallow banks
to the Treasury by means of drafts upon
their New York correspondents In favor
of the sub-Treasury here,
These drafts for Internal revenue col¬

lections and 5 per cent, redemption fund
.have jnado tho sub-Treasury debit bal»
anees at the clearing-house very small
for the past three weeks, and on five
days during the time tho sub-Treasury
has Imd a credit balance at tho clearing¬
house on account of them.

C. & O. Earnings.
Following Is a comparative statement

tit the gross earnings of the C, ? O, for
the rirait wook of March, 1903 $1138,060.5111
1902, $330,320.1». Increase, $8,334.33.

Dividenti Declared.
(Hy A »snelli tod PIOUS.)

NEW.YORK. March 12..The directors
of the Chicago, Milwaukee and Si, Paul
Railroad declared to-day the regular semi¬
annual dividend, of »Mi per cent, on th·
con.ywiy'a eayltul stock,


